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¢5: %6 IV GHGIFDWMG VR HOKDQFIQ) WXGHOWGDWOIQ) DQG AVHORS LG WL RQ TR

Z HDEHIQ) VKLRXJ K \WUDVIAJ [ LOMDVYHY DQG VFKRROSR] LDP V/ UHDGLQJ VNLOOV IRU D

2 XURIILFLDOSFKRRO3 @Q IRU,P SIRYIQJ 6VXGHQWS FKLHYHP HOW BWUXFWXUHG /LWHU

IXIGHV RXU HIRW VR WWHQIWKHO WXGHOW DFDGHP IE

SHURWP DOFH DQG SHWRQDO GHYH®RSP HOW ,W RXWIOHV RXU &UHDWLQJ $VVHVVPHQW

WD IHV JURZ VK IQGIFDVRY DQG QH WWHSY 2 XU 9LVLE®BUQHUV 7KURX

3MQ KDVEXIGKSRQ VKH SUHYIRXV\ HDUV S@Q DQG UHBFW RXU PSURYHG 7HDEKHU &0

EHIH 1Q LOWAGHIFWDO HQJDIHP HQW WIDFKHU VXSSRWV DQG

WP HO LOWUHOWRQ VR IRWMU DFDGHP LF VXFFHW : H DOR

SURUMI H KHSIQ) WXGHQW GHYH®RS WHD UHIXOMRQ WNLGY

FRSIQJ VWDVIIIHV DQG UMMAHQR\ 1Q VIKH IDFH Rl FKDABIQJ HV

0 DNIQJ ®DWIQ) YIME® VR WXGHQW WHGXFHV DQ[ lHW DQG

HOK DQFHV WHLUX QGHUADQGLQJ Rl SURJ UIHW DQG J RDY

7KL\ HDU RXUIRFXV FROWQXHG RQ $ WHWP HQW&DSDE®1 9 IME®

/HDWQIQJ $&9/ DQG [P SWRYIQJ WDFKHU FDUW DV Z H®DV
BWKFWUHG / WAWDR\ : KL®I QXP HWDR DQG Z HIEHIQJ Z HIH QRW
DQ H SAFIWRFXV $&9/ DQG WDFKHUF@UW SWDFFHY SRUVYHO

P SDFWD@DUHDV Rl WXGHQWDFKLHYHP HQW 7KH LQIRUP DARQ

WDWR@RZ VKLI KQ KW RXUJ URZ VIK LQ WWHVH DUHDV VIKLV\ HDUDQG

RXUS@QV I RUKH VFKRRO, HDU

' [HYHRSIQ) 6WRQ) ) RXQGDVIRQDO 5HDGIQ)
6NLAY | RUS @7KLRXJIK 6\WRAWUHG / LVALDR

2 YHUVKH SDWANKUHH VFK RRO, HDWY Z H KDYH EHHQ VADVA] LED@ DQG LOWQURQDM P SGIP HOWQJ SWDFIEHY DD QHG
Z MK D 6WKFPWUHG / MADR\ DSSWRDFK VR LHDGIQJ 6WKFWUHG / WADR\  SIRYIGHV KLIK® H SQFIW A WP DVIF
WDFKIQJ Rl IRXQGDMRQDO GHFRGLQJ DQG VSHAQJ WN@Y DV Z H@ DV H STFIWWDFKIQ) Rl RWHU LP SRWBQW
FRP SROHOW Rl @MWDF\ VXFK DV YRFDEX@U FRP SUHKHQVRQ DQG Z UMQJ : KDWEHIDQ Z WK VDU HWAG UHDGLQJ
LOWAHQURQV Z VK J UDGH RQH WXGHOW LQ KDVEHFRP H D XQLYHWDODSSURDFK |RUUHDGLQI LOWAKFVRQ LQ
RXUWFKRRO VDZ XV IXQ P SGP HOWQJ VKLY DSSWRDFK ILRP . LQGHU DUMQ VR * IDGH  LQ ERVK ) LHQFK
DQG (QU@K DQG IQ* WDGH DVD WP D@D JRXS LOWAHOMRQ IRUVKRWH Z KR UHT XILH VRP H DGGIMRQDOUHDGLQJ
VXSSRUV




' HYHRSLQ) 6WRQJ ) RXQGDVRQDCE HDGLQ)
BNLAY | RUS @7 KLRXJIK BVIKFVKUHG / LVALDR\

FROVQXHG

2XU . IQGHUDUMQ WR * WDGH VWIDFKHW/ Q) KA
SDWFISDWIG 1Q D QXP EHU Rl \FKRROEDVHG = 3KRQFV/ HWRQ
DQG GLYIMRQD®@ SWRYIGHG SURIHWRQDO GIDURIQ] -
VHWIRQV WDWD@RZ HG VIKHP VR GHYHARS D GHHSHU
FDSDFIW IRU XMQJ WKLV DSSWRDFK DQG
P SOGP HOQWVKH DWHWP HOWVRRY VR P HDVXWH
WXGHQW JUIRZ K 7KH WFKRRO RIIHIHG D Z H®
DWHMQGHG LQIRWP DMRQ HYHQIQJ IRU SDUIHQW R
H SOIQ 6WKFVXUHG / IMALDR\ DQG VIKH Gl HUIHQFHV
WH ZRXG WH 1Q KRZ VKHU FKIGBUHQ Z HWH
®DWIQJ VR LHDG ,QIRWPP DMRQ DQG P DVWUDY RQ
KRZ VR VXSSRUM RXUFKLES Z MK WLV DSSURDFK VR
WHDGLQJ DWKRP H Z HIH DOR RIIHHG DV SDUVRI
3 DUHQWS GYIMRU &RXQFLOD HHQJI V

o OG0

7KH VXFFHW Rl WKLV DSSWRDFK LV RYHZ KH® 1QJ O
VXSSRUMG E\ VKH UHDGIQJ GDVID FREBHFWAG VKLV \ HDU
EXWDOR E\ WKH GMVSM. Rl WXGHOWFROILGHQFH DQG
VWHU YIHZ R VKHP VHOHV DV WHDGHW 2 XU GDVID
LQGLFDVAV VI QULFDOWI LIRZ VK ILRP 6 HSVMP EHUVR O D\

IO D@ DWHDV ? SKROR®JIIEDO DZ DIHQHW GHERGIQJ

VSHAQJ DOG RUDOUHDGIQ) [OXHQR\ 2 DOG WKH DOV HU
Rl UHDGLQJ WNLA@Y LV HYIGHQWIQ GDIO HDGIQJ DQG Z RUG
ZRWN 7THDFKHY FR@FMYHO DFNQRZ GIGIH VKH
GUIHHOFH WKLV DSSWRDFK KDV P DGH |RU VKHU
IXGHOW DQG VXGHOW DIH P RWVDWG E\ VIKHU RQ

JRIQJ VXFFHW . $V D WIDP  Z H Z LOFRQWOXH VR IRFXV
RQ GHYH&RSIQJ VMDFKHU FDSDFIW 1Q VKLY DUHD DFIRW
JWDGH BYHY DOG MQIXDIH RI IOWMKFARQ : H DH
H[ FIVAG DERXW/KH I X@IP SGIP HOVIDMRQ Rl 6 WKFWLHG
/WADE\ 10 * IDGH  OH WA HDU DQG DUH HDJ HUVRR VHH
S : L \itH FRQAOXHG J IRZ VK RI DTRXUWKGHQW LQ DADUHDV
T 6P D@ LRXS SR QMDF SWRIWDP P 1QJ
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© KI®! RXU/ VAWDR  IRFXV Z LOWHP DIQ RQ GHYH®RSIQJ RXUFDSDFIW 1RU6WKFWUHG / VDR LOWUKFVRQ QH W
\ HDUR/ S@Q Z IKDYH W R DGGIMRQDODWHDV RI IRFXV 1 XP HDR\ DQG : H®EHQJ : H DWH QDA IQJ RXU
VADVIA LHV | RUVXFFHW LQ ERVIK RI VIKHVH DUHDV DQG Z LGVK DUH RXUHQWLH VFKRROS@Q | RU RQ RXUZ HEVWM
lQ 6HSWP EHU 2 XUWFKRROS@Q DA QV Z VK VIKH_, QUAUDNH 6 FKRRO' LYIMROR/ &ROUDXRXY P SIRYHP HOW3 @Q

© H®RN IR DG VR LHSRWQJ RQ RXUSRJ UHW LQ D@DUHDVIQ RXU &RP P XQW 5 HSRUV

$00 DVSHFWV RI VWXGHQW VXFFHVV LQ VFKRRO DUH D WHDP HII
WR RXU 3%$& DQG DOO IDPLOLHV IRU \RXU VXSSRUW WKl



